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Continuing Operations January-March 2013 compared with January-Mayc
(comparison year figures have been restated)

» Orders received in January-March totalled EUR 28.8 (28.3) million.

* The order book on 31 March 2013 was EUR 39.4 (35.2) million.

« Consolidated net sales in January-March totalled EUR 26.4 (30.2) million.

e EBITDA, excluding non-recurring items, was EUR 0.8 (0.6) million, i.e. 3.0 (2.0)%

* The operating result, excluding non-recurring items, was a loss of EUR 0.4 (0.7 loss) million, i.e. -
1.4 (- 2.4)% of net sales.

e The operating result was a profit of EUR 3.4 (3.7 loss) million, i.e. 12.8 (-12.3)% of net sales.

e Continuing Operations’ return on capital employed (ROCE) was 28.9 (-13.1)%.

» Continuing Operations’ earnings per share were EUR 0.04 (-0.04). Continuing and Discontinued
Operations’ earnings per share totalled EUR 0.04 (-0.05).

e Glaston’s interest-bearing net debt totalled EUR 10.5 (53.4) million.

« Glaston’s financial position improved significantly during the first quarter.

« Glaston expects 2013 net sales to be on the 2012 level and the operating result to be positive.

President & CEO Arto Metséanen:

“As a result of the measures implemented during the first quarter our company now stands on a solid
foundation and we can focus on developing our business operations. We completed the sales of the
Software Solutions segment and the Tampere factory property, implemented a share issue and a
conversion issue, and agreed a new long-term financing agreement. The implemented arrangements
reduced our net debt significantly and raised our equity ratio to a good level.

Glaston’s markets developed according to our expectations in the first quarter. The cautious revival of
the North American market that began at the end of last year continued. The Asian market also
continued to develop favourably. No major changes occurred in the South American market. In the
EMEA area, the market was still challenging, with significant regional differences.

Our company’s main objective for 2013 is a positive operating result. The adjustment programme
completed at the end of 2012, which will yield around EUR 5 million in savings on an annual basis,
combined with the measures implemented at beginning of this year, will create an excellent basis to
achieve this objective.”

Glaston’s outlook for 2013 unchanged
Glaston expects 2013 net sales to be on the 2012 level and the operating result to be positive.

Markets

Glaston’s market situation developed according to expectations during the first quarter. After a slow
January, the market picked up and, as the end of the reporting season approached, there were clear
signs of growth in demand.

Machines

In the Machines segment, the cautiously positive development of the Asian and particularly the North
American market continued in the first quarter. In the EMEA area, the market developed unevenly, with
significant differences between regions. The favourable development of the Eastern European and
Russian markets continued. In South America, the market remained stable.

In the review period, a new pre-processing machine, the UC1000™, was launched to the market and the
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first sale of the machine, to Russia, was completed. Also in the review period, there was a significant
double edge grinding machine sale to Eastern Europe. In heat treatment machines, the Glaston
FC500™ product range further strengthened its position, driven particularly by a revival of construction
start-ups in North America.

The Machines segment’s January-March net sales totalled EUR 19.1 (21.9) million and the operating
result, excluding non-recurring items, was a loss of EUR 0.4 (0.9 loss) million.

Services

The Services segment’s year started slowly worldwide, particularly in spare parts sales, but it picked up
significantly in the final month of the review period. The company’s market position remained strong,
particularly in heat treatment machine maintenance work. Price competition in pre-processing machine
spare parts sales continued to be very intense. Despite this, Glaston managed to increase its sales of
pre-processing machine spare parts in Asia and in the EMEA area.

In the review period, the following new upgrade products were installed: an iControL automation system
upgrade to New Zealand; a new flat tempering RC200-zone™ heating chamber replaced an old
chamber in the United Arab Emirates; and furnace roller heat control, RHC technology, was added to a
flat tempering machine in Russia. In the APAC area, two significant deals were closed, with a total value
of around EUR 0.5 million.

In January-March, the Services segment’s net sales totalled EUR 7.7 (8.5) million. The operating result,
excluding non-recurring items, was EUR 1.2 (1.7) million.

Continuing Operations’ orders received and order bo ok
Orders received during the first quarter totalled EUR 28.8 (28.3) million. Of orders received, the
Machines segment accounted for 74% and the Services segment 26%.

Glaston’s order book on 31 March 2013 was EUR 39.4 (35.2) million. Of the order book, the Machines
segment accounted for EUR 37.8 million and the Services segment for EUR 1.6 million.

Order book, EUR 31.3.2013 31.3.2012

million

Machines 37.8 34.2

Services 1.6 1.1

Total 39.4 35.2
Continuing Operations’ net sales, operating result, and result

Net sales for the review period totalled EUR 26.4 (30.2) million. The Machines segment’s net sales in the
first quarter were EUR 19.1 (21.9) million and the Services segment’s net sales were EUR 7.7 (8.5)

million.
Net sales, EUR million 1-3/2013 1-3/2012 | 1-12/2012
Machines 19.1 21.9 84.7
Services 7.7 8.5 32.3
Other and internal sales -0.4 -0.2 -1.4
Total, 26.4 30.2 115.6

The operating result, excluding non-recurring items, was a loss of EUR 0.4 (0.7 loss) million, i.e. -1.4 (-
2.4)% of net sales. In January-March, the Machines segment’s operating result, excluding non-recurring
items, was a loss of EUR 0.4 (0.9 loss) million and the Services segment’s operating result, excluding

non-recurring items, was a profit of EUR 1.2 (1.7) million.
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EBIT, MEUR 1-3/2013 1-3/2012 | 1-12/2012
Machines -0.4 -0.9 -2.6
Services 1.2 1.7 5.9
Other and eliminations -1.2 -1.6 -6.7
EBIT excl. Non -recurring -0.4 -0.7 -3.4
items

Non-recurring items 3.7 -3.0 -5.4
EBIT, continuing 34 -3.7 -8.8
operations

Continuing Operations’ operating result in January-March was a profit of EUR 3.4 (3.7 loss) million. Non-
recurring items totalling EUR 3.7 million were recognised in the first quarter of the year. Of the 2013 non-
recurring items, the most significant was a capital gain of EUR 3.8 million from the sale of the Tampere
property complex. A goodwill impairment loss of EUR 3.0 million directed at Pre-processing operations,
which belong to the Machines segment, was recognised as a non-recurring item in the first quarter of
2012.

During the first quarter, Glaston repurchased convertible bonds with a nominal value EUR 2 million at a
price which was below the nominal value. This repurchase yielded financial income of EUR 0.9 million.
Similarly, during the first quarter, the remaining convertible bond and debenture bond with accrued
interest were used as payment in the share issue (conversion issue). As the subscription price of the
conversion issue was higher than the fair value of the share at the time of subscription, financial income
of EUR 1.9 million arose to Glaston in connection with the conversion issue. These financial income
items had no impact on cash flow.

Continuing Operations’ result in January-March was a profit of EUR 4.7 (5.0 loss) million. The result,
after the result of Discontinued Operations, was a profit of EUR 4.7 (5.3 loss) million. The January-March
return on capital employed (ROCE) for Continuing Operations was 28.9 (-13.1)%. Return on capital
employed was 29.4 (-13.7)%.

Earnings per share
Continuing Operations’ earnings per share in the first quarter were EUR 0.04 (-0.04) and Discontinued
Operations’ earnings per share were EUR 0.00 (0.00), i.e. a total of EUR 0.04 (-0.05).

Financial position, cash flow and financing

In the first quarter, the Group implemented extensive measures to strengthen the company’s financial
position. These measures included a share issue, the conversion of convertible and debenture bonds
into shares by using them as payment in the conversion issue, a new long-term financing agreement, the
completion of the sale of the Software Solutions segment, and the sale and leaseback of the Tampere
factory property complex.

On 7 February 2013, Glaston signed a new long-term financing agreement. The financing agreement
consists of a EUR 26.7 million long-term loan, a EUR 10 million revolving credit facility and a EUR 8.0
million guarantee limit. The financing agreement is for three years and it is valid until 31 January 2016.

The covenants in use are interest cover, net debt/EBITDA, cash and cash equivalents, and gross capital
expenditure. The covenants will be monitored, depending on the covenant, monthly, quarterly, semi-
annually or annually. With respect to the interest cover covenant, the first monitoring date is after the first
quarter of 2014.

The terms and conditions of the new financing agreement include a restriction on the distribution of
dividends. According to the restriction, no dividends may be distributed for the financial years 2012 and
2013. The restriction will not be applied to the minimum dividend distributed under the Companies Act.
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The prerequisites for the entry into force of the new financing agreement were, among other things, the
execution of a share issue directed at the public, the execution of a share issue directed at the holders of
the convertible bond issued by Glaston in 2009 and the debenture bond issued by Glaston in 2011, as
well as the repurchase convertible bonds with the nominal value of EUR 2.0 million, and the completion
of the sales of the Software Solutions segment and the Tampere property complex. All conditions were
fulfilled by 28 March 2013 and the financing agreement entered into force.

Glaston’s interest-bearing net debt declined significantly during the first quarter. Interest-bearing net debt
declined from EUR 57.7 million on 31 December 2012 to EUR 10.5 million on 31 March 2013. Interest-
bearing debt was reduced by funds obtained from the sales of the Software Solutions business area and
the Tampere property complex. The repurchase of the convertible bonds and the use of the remaining
convertible bond and the debenture bond as payment in the conversion issue also reduced interest-
bearing debt. The Group’s liquid funds at the end of the review period totalled EUR 18.1 (13.0) million.
Interest-bearing net debt totalled EUR 10.5 (53.4) million and net gearing was 19.6 (112.7)%; net
gearing was 188.4% on 31 December 2012.

The share issues executed during the first quarter improved Glaston’s equity ratio significantly. A

EUR 10 million share issue was directed at the public and a conversion issue was directed at holders of
the convertible bond and the debenture bond. In the conversion issue, the capital of the bonds and
accrued interest, a total of EUR 11.4 million were used as payment for the shares. Both share issues
were entered into the reserve for invested unrestricted equity. The share issue expenses have been
deducted from the reserve for invested unrestricted equity. The equity ratio was 44.6 (28.8)% on

31 March 2013, and was 21.6% on 31 December 2012.

At the end of the first quarter, the consolidated asset total was EUR 138.3 (177.7) million. The equity
attributable to owners of the parent was EUR 53.3 (47.0) million. The share issue-adjusted equity per
share was EUR 0.28 (0.42). Return on equity in January-March was 44.3 (-42.6)%.

Cash flow from the operating activities of Continuing and Discontinued operations, before the change in
working capital, was EUR 1.4 (1.4) million in the review period. The change in working capital was

EUR 0.9 (-2.8) million. Cash flow from investing activities was EUR +24.3 (-1.8) million. Cash flow from
investing activities was improved by the proceeds from the sale of both Software Solutions segment and
Tampere property, in total EUR 25.4 million. Cash flow from financing activities in January-March was
EUR -19.6 (-2.3) million. Funds from the share issues, net of expenses, were EUR 9.1 million, and the
repayments of interest-bearing debt were in total EUR -28.8 million.

Capital expenditure, depreciation and amortisation

The gross capital expenditure of Glaston’s Continuing and Discontinued Operations totalled EUR 1.1
(1.8) million. The most significant investments in the review period were in product development.
Depreciation and amortisation of Continuing Operations on property, plant and equipment and on
intangible assets totalled EUR 1.2 (1.3) million. A EUR 3.0 million goodwill impairment loss, directed at
Pre-processing operating segment, which belong to the Machines segment, was recognised in the first
quarter of 2012.

Discontinued Operations

In October 2012, Glaston announced that it was negotiating the sale of the Software Solutions business
area, and in November 2012 published a stock exchange release stating that it had concluded a binding
agreement on the sale of this business area. The sale was completed on 4 February 2013 when the
shares in Albat+Wirsam Software GmbH were sold to Constellation Software Inc. acting through its
Friedman Operating Group as all the closing conditions were fulfilled.

The result of Glaston’s Discontinued Operations in 2013 includes the result of the Software Solutions
business area for the period 1 January-31 January 2013 as well as the result on the sale of the business
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EUR million 1-3/2013 1-3/2012
Profit / loss before tax from

Discontinued Operations 0.5 -0.2
Current income tax -0.1 -0.2
Loss from disposal of

Discontinued Operations -0.4 -
Profit / loss from Discontinued

Operations 0.0 -0.3

Changes in the company's management

Following the sale of the shares of Albat+Wirsam Software GmbH, Senior Vice President, Software
Solutions, Uwe Schmid resigned from Glaston’s Executive Management Group on 4 February 2013. On
1 February 2013, General Counsel Taina Tirkkonen was appointed to the Executive Management
Group.

Employees

Glaston’s Continuing Operations had a total of 598 (654) employees on 31 March 2013. Of the Group’s
employees, 23% worked in Finland and 28% elsewhere in the EMEA area, 33% in Asia and 16% in the
Americas. In review period, the average number of employees was 592 (665).

Board authorisations

Annual General Meeting 2011

The 2011 Annual General Meeting authorised the Board of Directors to decide on a share issue,
including the right to issue new shares and/or convey treasury shares. The share issue authorisation
covered a maximum of 20,000,000 shares and it was valid until the end of the 2013 Annual General
Meeting, i.e. 17 April 2013. The authorisation included the right to decide on a share issue without
payment. The Board of Directors also had the right to issue and/or convey shares in derogation of the
pre-emptive subscription right of shareholders.

Extraordinary General Meeting 2013

The Extraordinary General Meeting held on 12 February 2013 authorised the Board of Directors to
decide on one or more issuances of shares. Based on the authorisation, the Board has the right to issue
new shares or to dispose of shares in the possession of the company up to 86,000,000 shares.

The authorisation entitles the Board to decide on a directed share issue. The authorisation may be used
for executing or financing arrangements important from the company'’s point of view, such as the
restructuring of the company’s financial structure or implementing business arrangements or
investments, or for other such purposes determined by the Board of Directors in which a weighty
financial reason for directing a share issue would exist.

The Board of Directors was authorised to decide on all other terms and conditions of the issuance of
shares, such as the payment period, grounds for the determination of the subscription price and the
subscription price. Based on the authorisation, the subscription price may be paid also by other assets,
such as by setting off a receivable from the company, either partially or entirely.

The authorisation is valid until 30 June 2013. The authorisation does not invalidate the authorisation
granted by the Annual General Meeting on 5 April 2011.

At the end of the review period, the Board of Directors had no longer authorisation to issue new shares
in respect of the authorisation granted by the Extraordinary General Meeting held on 12 February 2013.

The Annual General Meeting held on 17 April 2013 authorised the Board of Directors to decide on the
issuance of shares as well as the issuance of options and other rights granting entitlement to shares.

The authorisation is valid until 30 June 2014 and it invalidates earlier authorisai':onl TEe r§(ftiEEs of
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the Annual General Meeting are presented in the section “Events after the review period”.

Shares and share prices

At its meeting on 28 February 2013, Glaston’s Board of Directors decided, based on the authorisations
granted by the Extraordinary General Meeting held on 12 February 2013 and by the Annual General
Meeting held on 5 April 2011, to execute a share issue by offering a maximum of 50,000,000 new shares
for subscription by the public, in derogation of the pre-emptive subscription right of shareholders, at the
subscription price of EUR 0.20 per share. Furthermore, the Board of Directors decided, based on the
authorisation granted by the Extraordinary General Meeting held on 12 February 2013, to execute a
share issue directed at the holders of the convertible bond issued by Glaston in 2009 and the debenture
bond issued by Glaston in 2011. This conversion issue offered a maximum of 38,119,700 new shares in
the company for subscription by the holders of the convertible bond 2009 and debenture bond 2011, in
derogation of the pre-emptive subscription right of shareholders. The conversion issue was executed as
a private placement arrangement to the holders of the bonds. The subscription price of the new shares
offered in the conversion issue was EUR 0.30 per share.

On 11 March 2013, Glaston’s Board of Directors approved the subscriptions of 50,000,000 issued
shares made in the share issue and the subscriptions of 38,119,700 new shares made in the conversion
issue. As a result of the share issue and the conversion issue, the number of the company’s shares
increased by 88,119,700 shares to 193,708,336 shares. The new shares were entered in the Trade
Register on 27 March 2013. The total subscriptions of the share issue and the conversion issue were
approximately EUR 21.4 million.

Glaston Corporation’s paid and registered share capital on 31 March 2013 was EUR 12.7 million and the
number of issued and registered shares totalled 193,708,336. The company has one series of share. At
the end of March, the company held 788,582 of the company’s own shares (treasury shares),
corresponding to 0.41% of the total number of issued and registered shares and votes. The counter book
value of treasury shares is EUR 51,685.

Every share that the company does not hold itself entitles its owner to one vote at a General Meeting of
Shareholders. The share has no nominal value. The counter book value of each registered share is
EUR 0.07.

During the first quarter of the year, a total of around 6.3 million of the company’s shares were traded, i.e.
around 5.8% of the average number of registered shares. The lowest price paid for a share was

EUR 0.22 and the highest price EUR 0.30. The volume-weighted average price of shares traded during
January-March was EUR 0.25. The closing price on 31 March 2013 was EUR 0.24.

On 31 March 2013, the market capitalisation of the company’s registered shares, treasury shares
excluded, was EUR 46.3 (61.8) million. The share issue-adjusted equity per share attributable to owners
of the parent was EUR 0.28 (0.42).

Disclosures under Chapter 9, Section 5 of the Secur  ities Markets Act

During the review period, Glaston was informed of the following changes in ownership:

On 11 March 2013, Glaston received notification from GWS Trade Oy and Oy G.W.Sohlberg that both
companies’ share of the total number of shares and voting rights in Glaston Corporation had fallen below
10%. Oy G.W.Sohlberg’s holding (12,819,400 shares) of Glaston’s total number of shares and voting
rights declined from 12.14% to 6.62% and GWS Trade Oy'’s holding (13,446,700 shares) of Glaston’s
total number of shares and voting rights declined from 12.73% to 6.94%.

On 11 March 2013, Glaston received notification from Hymy Lahtinen Oy that the company’s share of

the total number of shares and voting rights in Glaston Corporation had risen above 5%. Hymy Lahtinen
Oy’'s ownership rose to 10,150,200 shares, which is 5.24% of all Glaston shares and votes.
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On 12 March 2013, Glaston received notification from Etera Mutual Pension Insurance Company that the
company’s share of the total number of shares and voting rights in Glaston Corporation had risen above
10%. Etera Mutual Pension Insurance Company ownership rose to 26,764,885 shares, which is 13.82%
of all Glaston shares and votes.

On the same day, Glaston received notification from Yleisradion eldkesaatio (Yleisradio Pension Fund)
that the fund’s share of the total number of shares and voting rights in Glaston Corporation had risen
above 5%. Yleisradion eldkesaatid’s ownership rose to 10,481,369 shares, which is 5.41% of all Glaston
shares and votes.

All of the notifications are related to Glaston’s share issue directed at the public and the conversion issue
directed at holders of the convertible bond 2009 and the debenture bond 2011.

Events after the review period

The Annual General Meeting of Glaston Corporation was held in Helsinki on 17 April 2013. The Annual
General Meeting adopted the financial statements and consolidated financial statements for the period
1 January — 31 December 2012. In accordance with the proposal of the Board of Directors, the Annual
General Meeting resolved that no dividend be distributed for the financial year ending 31 December
2012.

The Annual General Meeting discharged the Members of the Board of Directors and the President &
CEO from liability for the financial year 1 January — 31 December 2012.

The number of the Members of the Board of Directors was resolved to be six. The Annual General
Meeting decided to re-elect Claus von Bonsdorff, Anu Hamalainen, Teuvo Salminen, Christer Sumelius,
Pekka Vauramo and Andreas Tallberg as Members of the Board of Directors for the following term
ending at the closing of the next Annual General Meeting,

After the Annual General Meeting, the Board of Directors elected Andreas Tallberg as Chairman of the
Board and Christer Sumelius as Deputy Chairman of the Board.

The Annual General Meeting resolved that the annual remuneration payable to Members of the Board of
Directors shall remain unchanged. The Chairman of the Board shall be paid EUR 40,000, the Deputy
Chairman EUR 30,000 and the other Members of the Board EUR 20,000.

The Annual General Meeting elected as auditor Public Accountants Ernst & Young Oy, with Authorised
Public Accountant Harri Parssinen as the responsible auditor.

The Annual General Meeting authorised the Board of Directors to decide on the issuance of shares as
well as the issuance of options and other rights granting entitlement to shares. The authorisation covers
a maximum of 20,000,000 shares. The authorisation does not exclude the Board of Directors’ right to
decide on a directed issue. It was proposed that the authorisation be used for executing or financing
arrangements important from the company’s point of view, such as business arrangements or
investments, or for other such purposes determined by the Board of Directors in which a weighty
financial reason would exist for issuing shares, options or other rights granting entitlement to shares and
possibly directing a share issue.

The Board of Directors is authorised to resolve on all other terms and conditions of the issuance of
shares, options and other rights entitling to shares as referred to in Chapter 10 of the Companies Act,
including the payment period, grounds for the determination of the subscription price and the
subscription price or allocation of shares, options or other rights without payment or that the subscription
price may be paid besides in cash also by other assets either partially or entirely. The authorisation is

valid until 30 June 2014 and it invalidates earlier authorisations.
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The Annual General Meeting resolved to establish a permanent Nomination Board consisting of
shareholders or representatives of shareholders to prepare and present for the next Annual General
Meeting and, if necessary, to an Extraordinary General Meeting, proposals concerning the number and
identities of the members of the Board of Directors and the remuneration of the Board of Directors. In
addition, the task of the Nomination Board is to seek candidates as potential board members. The
Nomination Board consists of four members, all of which shall be appointed by the company’s four
largest shareholders, who shall appoint one member each. The Chairman of the company’s Board of
Directors shall serve as an advisory member of the Nomination Board.

The company'’s largest shareholders entitled to appoint members to the Nomination Board shall be
determined on the basis of the registered holdings in the company’s shareholder register held by
Euroclear Finland Ltd as of the first working day in September in the year concerned. The Chairman of
the Board of Directors shall request each of the four largest shareholders to appoint one member to the
Nomination Board. In the event that a shareholder does not wish to exercise his or her right to appoint a
representative, it shall pass to the next-largest shareholder who would not otherwise be entitled to
appoint a member to the Nomination Board.

The Nomination Board shall elect a Chairman from among its members. The Chairman of the Board of
Directors shall convene the first meeting of the Nomination Board and the Nomination Board’'s Chairman
shall be responsible for convening subsequent meetings. The Nomination Board shall deliver its
proposal, which will be included in the notice to the Annual General Meeting, to the Company's Board of
Directors by the end of January preceding the next Annual General Meeting.

Uncertainties and risks in the near future

Glaston’s business environment remains challenging. Slower economic growth and uncertainty in the
financial markets could affect the timing of large machine orders. The general economic uncertainty
continues to affect customers' investment activity.

Global economic uncertainty and its impact on development of the sector have been taken into account
in the short-term forecasts. If the recovery of the sector is delayed further or slows, this will have a
negative effect on future cash flows.

Glaston performs annual goodwill impairment testing during the final quarter of the year. In addition,
goodwill impairment testing is performed if there are indications of impairment. Due to prolonged market
uncertainty, it is possible that Glaston’s recoverable amounts will be insufficient to cover the carrying
amounts of assets, particularly goodwill. If this happens, it will be necessary to recognise an impairment
loss, which, when implemented, will weaken the result and equity.

General business risks and risk management are outlined in more detail in Glaston’s 2012 Annual
Report and on the company’s website www.glaston.net.

Outlook

Our expectations for the development of the market in 2013 remain cautiously positive. In North
America, the outlook for construction in particular is more positive than in 2012. We expect that the
cautiously favourable development in Asia will continue. Stable development in South America is
expected to continue. In Europe, the market is still developing unevenly, with substantial differences
between areas.

As a result of economic uncertainty and overcapacity, the market for new glass processing machines will
continue to be challenging. The development of the service market is expected to remain positive.

The measures implemented during the first quarter to improve the financial position as well as the
adjustment programme implemented during the end of the year 2012 provide good opportunities for
business development. We will continue our investments in product development and in the further

development of glass processing lifecycle services. I T
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Glaston expects 2013 net sales to be on the 2012 level and the operating result to be positive.

Helsinki, 25 April 2013

Glaston Corporation
Board of Directors

For further information, please contact:
President & CEO Arto Metséanen, tel. +358 10 500 6100
Chief Financial Officer Sasu Koivumaki, tel. +358 10 500 500

GLASTON CORPORATION
Agneta Selroos
Director, Communications and Marketing

Glaston Corporation

Glaston is a global company developing glass processing technology for architectural, solar, appliance and
automotive applications. Our product portfolio ranges from pre-processing and safety glass machines to services.
We are dedicated to our customers' continued success and provide services for all glass processing needs with a
lifecycle-long commitment in mind. For more information, please visit www.glaston.net. Glaston’s share (GLA1V) is
listed on the NASDAQ OMX Helsinki Small Cap List.

Distribution: NASDAQ OMX, key media, www.glaston.net

GLASTON CORPORATION
CONDENSED FINANCIAL STATEMENTSAND NOTES 1JANUARY - 31 MARCH 2013

These interim financial statements are not audsda result of rounding differences, the figuressgnted in the
tables may not add up to the total.

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

restated restated restated
EUR million 31.3.2013 31.3.2012 31.12.2012 1.1.2012
Assets
Non-current assets
Goodwiill 36.8 49.6 36.8 52.6
Other intangible assets 10.3 18.3 10.7 18.2
Property, plant and equipment 8.3 18.1 7.3 18.7
Investments in associates - 0.0 - 0.0
Available-for-sale assets 0.3 0.3 0.3 0.3
Loan receivables 1.8 4.4 1.8 4.4
Deferred tax assets 5.8 6.9 6.7 6.9
Total non-current assets 63.3 97.8 63.8 101.2
Current assets
Inventories 26.7 26.3 21.8 25.2
Receivables
Trade and other receivables 29.4 39.9 31.2 40.8
Assets for current tax 0.9 0.8 .
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Total receivables 30.2 40.7 32.0 42.1

Cash equivalents 18.1 13.0 10.6 18.6
Assets held for sale - - 29.8 -
Total current assets 75.0 80.0 94.2 86.0
Total assets 138.3 177.7 158.0 187.2
restated restated restated

31.3.2013 31.3.2012 31.12.2012 112012

Equity and liabilities

Equity
Share capital 12.7 12.7 12.7 12.7
Share premium account 25.3 25.3 25.3 25.3
Other restricted equity reserves 0.0 0.0 0.0 0.0
Reserve for invested unrestricted equity 47.4 26.8 26.8 26.8
Treasury shares -3.3 -3.3 -3.3 -3.3
Fair value reserve 0.0 0.1 0.0 0.0
Other unrestricted equity reserves 0.1 0.1 0.1 -
Retained earnings and exchange differences -33.5 -9.2 -8.9 -8.9
Net result attributable to owners of the parent 4.7 -5.3 -22.4 -
Equity attributable to owners of the parent 53.3 47.0 30.3 52.6
Non-controlling interest 0.3 0.3 0.3 0.3
Total equity 53.6 47.4 30.6 53.0
Non-current liabilities
Convertible bond - 8.0 8.2 7.9
Non-current interest-bearing liabilities 14.2 36.1 4.1 37.7
Non-current interest-free liabilities and
provisions 3.2 2.3 2.6 2.2
Deferred tax liabilities 1.1 3.1 1.3 3.5
Total non-current liabilities 18.6 49.6 16.2 514
Current liabilities
Current interest-bearing liabilities 14.4 22.2 56.2 22.6
Current provisions 2.9 4.1 35 4.1
Trade and other payables 48.5 54.1 46.4 55.3
Liabilities for current tax 0.3 0.4 0.3 0.7
Liabilities related to assets held for sale - - 4.7 -
Total current liabilities 66.1 80.8 111.2 82.8
Total liabilities 84.7 1304 1274 134.2
Total equity and liabilities 138.3 177.7 158.0 187.2
CONDENSED STATEMENT OF PROFIT OR LOSS

restated restated
EUR million 1-3/2013 1-3/2012 1-12/2012
Net sales 26.4 30.2 115.6
Other operating income 3.9 0.2 1.1
Expenses -25.7 -29.8 -117.1
Depreciation, amortization and impairment -1.2 -4.3 -8.4
Operating result 34 -3.7 -8.8
Financial items, net 2.3 -1.5 -8.6
Result beforeincome taxes 5.7 -5.2 -17.4
Income taxes -1.0 0.2 -0.8
Profit / lossfor the period from continuing oper ations 4.7 -5.0 -18.2

Profit / loss after tax for the period from discontinued 0.0 Qiqsfbn
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operations

Profit / lossfor the period 4.7 -5.3 -22.4
Attributableto:
Owners of the parent 4.7 -5.3 -22.4
Non-controlling interest 0.0 0.0 0.0
Total 4.7 -5.3 -22.4
Earnings per share, EUR, continuing operations 40.0 -0.04 -0.16
Earnings per share, EUR, discontinued operations 00 0. 0.00 -0.04
Earnings per share, EUR, basic and diluted 0.04 -0.05 -0.20
Operating result, continuing operations , as %etfsales 12.8 -12.3 -7.6
Profit / loss for the period, continuing operatigras % of
net sales 17.7 -16.5 -15.8
Profit / loss for the period, as % of net sales 717. -17.7 -19.4
Non-recurring items included in operating resubintnuing
operations 3.7 -3.0 -5.4
Operating result, non-recurring items excluded tiooimg
operations -0.4 -0.7 -3.4
Operating result, continuing operations, non-réngritems
excluded, as % of net sales -1.4 -2.4 -2.9
CONSOLIDATED STATEMENT OF COMPEREHENSIVE INCOME
restated restated

1-3/2013 1-3/2012 1-12/2012
Profit / lossfor the period 4.7 -5.3 -22.4
Other comprehensive income that will bereclassified
subsequently to profit or loss:
Exchange differences on translating foreign openati 0.0 -0.3 0.2
Fair value changes of available-for-sale assets 0 0. 0.0 0.0
Income tax on other comprehensive income 0.0 0.0 0.0
Other comprehensiveincomethat will not be
reclassified subsequently to profit or loss:
Exchange differences on actuarial gains and losses
arising from defined benefit plans 0.0 0.0 0.0
Actuarial gains and losses arising from definedefien
plans 0.0 0.0 -0.2
Income tax on other actuarial gains and lossemgris
from defined benefit plans 0.0 0.0 0.1
Other comprehensiveincomefor the reporting period,
net of tax 0.0 -0.3 0.0
Total comprehensiveincomefor the reporting period 4.7 -5.6 -22.4
Attributableto:
Owners of the parent 4.7 -5.6 -22.3
Non-controlling interest 0.0 0.0 0.0
Total comprehensiveincomefor thereporting period 4.7 -5.6 -22.4

glaston
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

restated restated
EUR million 1-3/2013 1-3/2012 1-12/2012
Cash flows from oper ating activities
Cash flow before change in net working capital 1.4 1.4 1.1
Change in net working capital 0.9 -2.8 -2.3
Net cash flow from operating activities 2.3 -1.4 -1.1
Cash flow from investing activities
Business combinations - - -0.1
Other purchases of non-current assets -1.1 -1.8 -5.6
Proceeds from divestment of businesses 12.9 - -
Proceeds from sale of assets held for sale 12.5 - -
Proceeds from sale of other non-current assets 0.0 0.0 0.2
Net cash flow from investing activities 24.3 -1.8 -5.5
Cash flow before financing 26.6 -3.1 -6.6
Cash flow from financing activities
Share issue, net 9.1 - -
Increase in non-current liabilities 14.7 - 0.1
Decrease in non-current liabilities -43.4 -1.5 -1.6
Changes in loan receivables (increase - / decrgase 0.0 0.0 0.1
Increase in short-term liabilities 11.6 2.1 11.2
Decrease in short-term liabilities -11.6 -2.9 -10.3
Net cash flow from financing activities -19.6 -2.3 -0.5
Effect of exchangerate changes 0.2 -0.2 -0.6
Net changein cash and cash equivalents 7.2 -5.6 -7.7
Cash and cash equivalents at the beginning of gberio 10.9 18.6 18.6
Cash and cash equivalents at the end of period 18.1 13.0 10.9
Net changein cash and cash equivalents 7.2 -5.6 -7.7
Cash flows include also cash flows arising frontdrginued operations.
Proceeds from divestment of businesses:
EUR million
Purchase consideration received in cash 155
Expenses related to the sale, paid in 2013 -1.1
Cash and cash equivalents of divested subsidiaries -1.6
Net cash flow 12.9

glaston
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CONSOLIDATED STATEMENT OF CHANGESIN EQUITY

Reserve for
Share Other restr. invested
premium equity unrest. Treasury Fair value
EUR million Shar e capital account I eserves equity shares reserve
Equity at 1 January,
2012, restated 12.7 25.3 0.0 26.8 -3.3 0.0
Total comprehensive
income for the period - - 0.0 - - 0.0
Reclassi-fication - - 0.0 - - -
Equity at 31 March,
2012, restated 12.7 25.3 0.0 26.8 -3.3 0.1
Reservefor
Share Other restr. invested
premium equity unrest. Treasury Fair value
EUR million Share capital account I eserves equity shares reserve
Equity at 1 January,
2013, restated 12.7 25.3 0.0 26.8 -3.3 0.0
Total comprehensive
income for the period - - 0.0 - - 0.0
Share issue less of costs - - - 9.1 - -
Share issue paid with
convertible and
debenture bonds - - - 11.4 - -
Equity at 31 March,
2013 12.7 25.3 0.0 47.4 -3.3 0.0
Other Equity
unrestr. attributable
equity Retained Exchange toownersof Non-contr. Total
EUR million I eserves earnings diff. the parent interest equity
Equity at 1 January,
2012, restated - -8.6 -0.3 52.6 0.3 53.0
Total comprehensive
income for the period - -5.3 -0.3 -5.6 0.0 -5.6
Reclassifi-cation 0.1 -0.1 - - - -
Share-based incentive
plan - 0.0 - 0.0 - 0.0
Share-based incentive
plan, tax effect - 0.0 - 0.0 - 0.0
Equity at 31 March,
2012, restated 0.1 -14.0 -0.6 47.0 0.3 474
Other Equity
unrestr. attributable
equity Retained Exchange toownersof Non-contr. Total
EUR million I eserves earnings diff. the parent interest equity
Equity at 1 January,
2013, restated 0.1 -31.2 -0.1 30.3 30.6
Total comprehensive - 4.7 0.0 4.7

gidston
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income for the period
Share-based incentive

plan - 0.0 - 0.0 - 0.0
Share-based incentive

plan, tax effect - 0.0 - 0.0 - 0.0
Share issue less of costs - - - 9.1 - 9.1

Share issue paid with
convertible and

debenture bonds - -0.4 - 11.0 - 11.0
Result effect of the
conversion issue - -1.9 - -1.9 - -1.9
Equity at 31 March,
2013 0.1 -28.8 0.0 53.3 0.3 53.6

During the first quarter Glaston had two sharedssé EUR 10 million share issue was directed ¢opthblic and
another share issue was directed to the holdeheafonvertible bond and the debenture bond. gndbinversion issue
the principals as well as accrued interest, il &R 11.4 million, were used as payment for thereb. Both share
issues were recognized in reserve for investedstniced equity. The expenses arising from theeskssue, in total
EUR 0.9 million, have been deducted from the reséov invested unrestricted equity.

FINANCIAL ITEMS

During the first quarter Glaston purchased backedible bonds with a nominal value of EUR 2 miflial'he price
paid for the bonds was less than the nominal vahieh resulted in a EUR 0.9 million financial incem

In addition, during the first quarter the remainganvertible bonds with accrued interest as wetletseenture bond with
accrued interest were used as payment in a slsare (sonversion issue). As the conversion pricehigtger than the
fair value of the share at the time of conversafinancial income of EUR 1.9 million was recogmize

Neither of the financial income affected cash flow.

KEY RATIOS

restated restated

31.3.2013 31.3.2012 31.12.2012

EBITDA, as % of net sale$ 17.2 2.0 -0.3
Operating result (EBIT), as % of net sales 12.8 -12.3 -7.6
Profit / loss for the period, as % of net sales 717. -16.5 -15.8
Gross capital expenditure, continuing and discatih
operations, EUR million 1.1 1.8 5.6
Gross capital expenditure, as % of net sales of
continuing and discontinued operations 3.9 5.0 4.1
Equity ratio, %6 44.6 28.8 21.6
Gearing, %° 53.4 140.0 224.0
Net gearing, % 19.6 112.7 188.4
Net interest-bearing debt, EUR milliéh 10.5 53.4 57.7
Capital employed, end of period, EUR million 82.2 113.7 99.2
Return on equity, %, annualized 44.3 -42.6 -53.6
Return on capital employed, %, annualized 29.4 -13.7 -12.6
Return on capital employed, continuing operatiéas
annualized 28.9 -13.1 -9.4
Number of personnel, average 592 858 820
Number of personnel, continuing operations , engesiod 598 654

02
Number of personnel, discontinued operations, énd o - Jqlqs%bn
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period
Number of personnel, end of period 598 844 776

@ EBITDA = Operating result + depreciation, amortiaa and impairment
@ Assets held for sale and related liabilities aitided in calculation of the key ratio

PER SHARE DATA
restated restated
31.3.2013 31.3.2012 31.12.2012

Number of registered shares, end of period,

treasury shares excluded (1,000) 192920 104800 104800
Number of shares issued, end of period,

adjusted with share issue, treasury shares

excluded (1,000) 192920 113241 113241
Number of shares, average, adjusted with share
issue, treasury shares excluded (1,000) 116782 113241 113241

Number of shares, dilution effect of the convedibl
bond taken into account, average, adjusted witresha

issue, treasury shares excluded (1,000) 116782 120514 120514
EPS, continuing operations , basic and diluted,

adjusted with share issue, EUR 0.04 -0.04 -0.16
EPS, Discontinued Operations, basic and diluted,

adjusted with share issue, EUR 0.00 0.00 -0.04
EPS, total, basic and diluted, adjusted with siemee,

EUR 0.04 -0.05 -0.20
Adjusted equity attributable to owners of the pagssr

share, EUR 0.28 0.42 0.27
Price per adjusted earnings per share (P/E) ratio 6.0 -12.5 -1.3
Price per adjusted equity attributable to owners of

the parent per share 0.87 1.42 0.97
Market capitalization of registered shares, EURiomil 46.3 61.8 27.2
Share turnover, % (number of shares traded, %eof th

average registered number of shares) 5.8 5.8 16.9
Number of shares traded, (1,000) 6,343 6,024 17,736
Closing price of the share, EUR 0.24 0.59 0.26
Highest quoted price, EUR 0.30 0.74 0.74
Lowest quoted price, EUR 0.22 0.44 0.23
Volume-weighted average quoted price, EUR 0.25 0.57 0.39

DEFINITIONSOF KEY RATIOS
Per sharedata

Earnings per share (EPS), continuing operations:
Net result of continuing operations attributabletmers of the parent / Adjusted average numbshafes

Earnings per share (EPS), discontinued operations:
Net result of discontinued operations attributdablewners of the parent / Adjusted average numbshares

Earnings per share (EPS):
Net result attributable to owners of the parentljuited average number of shares

Diluted earnings per share:

Net result attributable to owners of the parentsidid with the result effect of the cond’tle&\gufaﬁe
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number of shares, dilution effect of the conveetibbnd taken into account

Dividend per share:
Dividends paid / Adjusted number of issued sharesd of the period

Dividend payout ratio:
(Dividend per share x 100) / Earnings per share

Dividend yield:
(Dividend per share x 100) / Share price at enth@fperiod

Equity attributable to owners of the parent persha
Equity attributable to owners of the parent at ehthe period / Adjusted number of shares at enti@period

Average trading price:
Shares traded (EUR) / Shares traded (volume)

Price per earnings per share (P/E):
Share price at end of the period / Earnings pemes{izPS)

Price per equity attributable to owners of the paper share:
Share price at end of the period / Equity attribleédo owners of the parent per share

Share turnover:
The proportion of number of shares traded duriregariod to weighted average number of shares

Market capitalization:
Number of shares at end of the period x share ptiead of the period

Number of shares at period end:
Number of issued shares - treasury shares

Financial ratios
EBITDA:
Profit / loss of continuing operations before demgon, amortization and impairment

Operating result (EBIT):
Profit / loss of continuing operations after dejaton, amortization and impairment

Operating result (EBIT) excluding non-recurringniie
Profit / loss of continuing operations after dejagon, amortization and impairment, non-recurntggns excluded

Cash and cash equivalents:
Cash + other financial assets (includes cash astd eguivalents classified as held for sale)

Net interest-bearing debt:
Interest-bearing liabilities (includes interestieg liabilities classified as held for sale) - bad cash equivalents

Financial expenses:
Interest expenses of financial liabilities + feé$imancing arrangements + foreign currency differes of financial
liabilities (total of continuing and discontinuepayations)

Equity ratio, %:
Equity (Equity attributable to owners of the paremton-controlling interest) x 100 / Total assesglvance payments

received q Iqstcn
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Gearing, %:
Interest-bearing liabilities x 100 / Equity (Equattributable to owners of the parent + non-cotitrglinterest)

Net gearing, %:
Net interest-bearing debt x 100 / Equity (Equityibtitable to owners of the parent + non-contrgllinterest)

Return on capital employed, % (ROCE):
Profit / loss before taxes + financial expense®& AAEquity + interest-bearing liabilities, averagjel January and end
of the reporting period

Return on equity, % (ROE).

Profit / loss for the reporting period x 100 /

Equity (Equity attributable to owners of the parenmton-controlling interest), average of 1 Janwarg end of the
reporting period

ACCOUNTING PRINCIPLES

The consolidated interim financial statements &SBin Group are prepared in accordance with Infierred Financial
Reporting Standard IAS 34 Interim Financial Repayths approved by the European Union. They donotide all of
the information required for full annual financ&htements.

The accounting principles applied in these intdiimancial statements are the same as those agpli@laston in its
consolidated financial statements as at and foy¢lae ended 31 December, 2012, with the excepfitimedollowing
new or revised or amended standards and interjaregaihich have been applied from 1 January, 2013:

- IFRS 10 Consolidated Financial Statements

- IFRS 11 Joint Arrangements

- IFRS 12 Disclosure of Interests in Other Entities

- IFRS 13 Fair Value Measurements

- Amendment to IAS 1 Presentation of Financial Stants: Presentation of ltems of Other Compreherissome
- 1AS 19 (revised) Employee Benefits

- 1AS 27 (revised) Separate Financial Statements

- IAS 28 (revised) Investments in Associates andtdéentures

- Annual Improvements to IFRSs 2009 — 2011 Cyaleliphed in May 2012

The revised and amended standard has been apmliadrfual periods beginning on or after 1 Janu20§3, except
that revised IAS 1 has been applied for annuabgsrbeginning on or after 1 July, 2012.

IFRS 10 Consolidated Financial Statements standeadged the definition of control in other entiti€sntrol is the
basis for including an entity in the consolidatethhcial statements. The application of IFRS 10sdus affect the
consolidated financial statements of Glaston.

IFRS 12 Disclosure of Interests in Other Entitissdard increases the disclosure information ofigr@mpanies in
the consolidated financial statements.

IFRS 13 Fair Value Measurements standard increbeadisclosure information in the consolidated fficial
statements but has otherwise no material effelanton’s consolidated financial statements.

Amended to IAS 1 Presentation of Items of Other @@hensive Income standard changed the presentdtaiher
comprehensive income in the consolidated finarstatements but has otherwise no effect on Glastamisolidated
financial statements.

Revised IAS 19 Employee Benefits standard changeddcognition of actuarial gains and losses. Tngdor method
is no longer allowed in recognizing actuarial gaansl losses but they are recognized in otier cdmp?e income.
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Only current and past service costs as well agteest on net defined benefit liability can beamled in profit or
loss. Other changes in net defined benefit lighdite recognized in other comprehensive income matrsubsequent
recycling to profit or loss. The revised IAS 19r&tard has been applied retrospectively.

Other new or amended standards or interpretatippkcable from 1 January, 2013 are not materiaGtarston Group.
RESTATEMENT OF PRIOR REPORTING PERIODS

Revised IAS 19 Employee benefits standard has appled retrospectively. The effects of the revistohdard on
consolidated statement of financial position aespnted in the table below. The effects on corast@iistatement of
profit or loss were not material. The effects oaskbn’s statement of profit or loss of 2012 ares@néed in the table
below. The restatement did not affect the resuttiefontinued operations. The restatement of defioemefit pension
and other defined long-term employee benefit litkd affected mainly the Machines segment.

Glaston recognizes interest expenses arising fefimetl benefit plans in financial items.

Restatement of statement of financial position

EUR million restated

31.3.2012 restatement 31.3.2012

Equity attributable to owners of the parent 47.5 -0.2 47.4
Defined benefit pension and other defined long-term

employee benefit liabilities 1.0 0.2 13

Deferred tax liabilities 3.2 -0.1 3.1

restated

31.12.2012 restatement 31.12.2012

Equity attributable to owners of the parent 30.9 -0.3 30.6
Defined benefit pension and other defined long-term

employee benefit liabilities 0.9 0.4 1.4

Deferred tax liabilities 1.5 -0.1 1.3

restated

1.1.2012 restatement 1.1.2012

Equity attributable to owners of the parent 53.2 -0.2 53.0
Defined benefit pension and other defined long-term

employee benefit liabilities 1.1 0.2 1.3

Deferred tax liabilities 3.6 -0.1 3.5

Restatement of statement of profit or loss

restated

1-12/2012 restatement 1-12/2012

Expenses -117.1 0.0 -117.1
Operating result -8.8 0.0 -8.8
Financial items -8.6 0.0 -8.6
Income taxes -0.8 0.0 -0.8
Result of continuing operations -18.3 0.0 -18.2

glaston
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SEGMENT INFORMATION

The reportable segments of Glaston are Machine§Sandces. Software Solutions segment, which hagigusly
belonged to reportable segments is presented esndilsued operations. Glaston follows the same ceroial terms in
transactions between segments as with third parties

The reportable segments consist of operating setigmehich have been aggregated in accordance methriteria of
IFRS 8.12. Operating segments have been aggregdted,the nature of the products and servicesngasi the nature
of the production process is similar, as well a&sttpe or class of customers. Also the methodsstalelite products or
to provide services are similar.

The reportable Machines segment consists of Glast@erating segments manufacturing glass proagssitchines
and related tools. The Machines segment includesifaaturing and sale of glass tempering, bendirglaminating
machines, glass pre-processing machines as wadll@asnd manufacturing of tools.

Services segment includes maintenance and serviiass processing machines and sale of sparegradtapgrades.

The unallocated operating result consists of héfckamperations of the Group.

The non-recurring items of 2013, in total EUR 3.flion positive, consist mainly of the gain frometisale of Tampere
real estate. Other non-recurring items are adjustsnaade to restructuring costs initially recogdize2012.

The non-recurring items of 2012 consist of goodimilbairment loss (EUR 3.0 million), goodwill impaient loss
arising from measurement of disposal group classidis held for sale at fair value less costs tqEEIR 5.2 million, in
result of discontinued operations) and personnelatiner costs arising from restructuring (EUR 2iBiom, of which
EUR 0.5 million in result of discontinued operaspn

Segment assets include external trade receivabtesaentory, and segment liabilities include enéditrade payables
and advance payments received. In addition, segassets and liabilities include business relateggrments and
accruals as well as other business related redeszahd liabilities. Segment assets and liabiliiesot include loan
receivables, prepayments and receivables relatioktacial items, interest-bearing liabilities, agals and liabilities
related to financial items, income and deferredassets and liabilities nor cash and cash equitgalen

CONTINUING OPERATIONS

Machines

EUR million 1-3/2013 1-3/2012 1-12/2012
External sales 19.1 21.9 84.7
Intersegment sales 0.0 0.0 0.0
Net sales 191 21.9 84.7
EBIT excluding non-recurring items -0.4 -0.9 -2.6
EBIT-%, excl. non-recurring items -1.9 -4.1 3.1
Non-recurring items 0.0 -3.0 -4.7
EBIT -04 -3.9 -7.3
EBIT-% -2.0 -17.7 -8.6
Net working capital 31.0 43.5 30.0
Number of personnel, average 448 525 492
Number of personnel, end of period 454 513 461
Services

EUR million 1-3/2013 1-3/2012 1-12/2012
External sales 7.2 8.3 30.8

Intersegment sales 0.5 0.2

Net sales 77 85 qldlgtcn
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EBIT excluding non-recurring items 1.2 1.7 5.9
EBIT-%, excl. non-recurring items 15.6 20.5 18.3
Non-recurring items 0.0 - -0.1
EBIT 12 17 5.8
EBIT-% 15.6 20.5 18.0
Net working capital 20.1 22.2 23.1
Number of personnel, average 134 128 129
Number of personnel, end of period 134 129 130
Glaston Group

Net sales

EUR million 1-3/2013 1-3/2012 1-12/2012
Machines 19.1 21.9 84.7
Services 7.7 8.5 32.3
Other and intersegment sales -0.4 -0.2 -14
Glaston Group total 26.4 30.2 115.6
EBIT

EUR million 1-3/2013 1-3/2012 1-12/2012
Machines -0.4 -0.9 -2.6
Services 1.2 1.7 5.9
Other and eliminations -1.2 -1.6 -6.7
EBIT excluding non-recurring items -0.4 -0.7 -3.4
Non-recurring items 3.7 -3.0 -5.4
EBIT, continuing oper ations 34 -3.7 -8.8
Net financial items 2.3 -1.5 -8.6
Result beforeincome taxes from continuing

operations 5.7 -5.2 -174
Income taxes from continuing operations -1.0 0.2 -0.8
Result from continuing oper ations 4.7 -5.0 -18.2
Net discontinued operations 0.0 -0.3 -4.2
Net result 4.7 -5.3 -22.4
Number of personnel, average (continuing

operations) 592 665 634
Number of personnel, end of period (continuing

operations) 598 654 602
Segment assets

EUR million 31.3.2013 31.3.2012 31.12.2012
Machines 74.5 88.9 73.4
Services 29.2 294 29.0
Total segments 103.7 118.3 102.4
Unallocated and eliminations and adjustments 5.4 5.9 2.8
Total segment assets 109.1 124.2 105.2
Other assets 29.2 53.5 52.8
Total assets 138.3 177.7 158.0

glaston
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Segment liabilities

EUR million 31.3.2013 31.3.2012 31.12.2012
Machines 43,5 45,4 43,4
Services 9,0 7,2 6,0
Total segments 52,6 52,6 49,4
Unallocated and eliminations and adjustments 2,0 1,6 2,3
Total segment liabilities 54,6 54,2 51,7
Other liabilities 30,1 76,2 75,6
Total liabilities 84,7 1304 1274
Net working capital

EUR million 31.3.2013 31.3.2012 31.12.2012
Machines 31,0 43,5 30,0
Services 20,1 22,2 23,1
Total segments 51,1 65,7 53,0
Unallocated and eliminations and adjustments 3,4 4.4 0,5
Total Glaston Group 54,5 70,0 53,5
Order intake (continuing oper ations)

EUR million 1-3/2013 1-3/2012 1-12/2012
Machines 21.4 20.7 86.3
Services 7.5 7.6 31.8
Total Glaston Group 28.8 28.3 118.1
Net sales by geographical ar eas (continuing oper ations)

EUR million 1-3/2013 1-3/2012 1-12/2012
EMEA 9.3 11.6 48.2
Asia 6.7 7.9 25.4
America 10.3 10.7 42.0
Total 26.4 30.2 115.6

QUARTERLY NET SALES, OPERATING RESULT, ORDER INTAKE AND ORDER BOOK

Machines

1-3/ 10-12/ 7-9/ 4-6/ 1-3/
EUR million 2013 2012 2012 2012 2012
External sales 19.1 22.7 184 21.7 21.9
Intersegment sales 0.0 0.0 0.0 0.0 0.0
Net sales 19.1 22.7 18.4 217 219
EBIT excluding non-recurring items -0.4 05 -0.5 -1.7  -0.9
EBIT-%, excl. non-recurring items -1.9 2.1 -2.5 -7.8 4.1
Non-recurring items 0.0 -1.8 0.0 - -3.0
EBIT -04 -1.3 -0.5 -1.7 -39
EBIT-% -2.0 -5.7 -2.5 -7.8 -17.7

glaston
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Services

1-3/ 10-12/ 7-9/ 4-6/ 1-3/
EUR million 2013 2012 2012 2012 2012
External sales 7.2 9.5 6.3 6.7 8.3
Intersegment sales 0.5 0.3 0.6 03 0.2
Net sales 7.7 9.9 6.8 70 85
EBIT excluding non-recurring items 1.2 2.0 1.2 10 17
EBIT-%, excl. non-recurring items 15.6 19.9 18.1 13.7 20.5
Non-recurring items 0.0 -0.1 - - -
EBIT 1.2 1.9 1.2 10 17
EBIT-% 15.6 18.8 18.1 13.7 205
Net sales

1-3/ 10-12/ 7-9/ 4-6/ 1-3/
EUR million 2013 2012 2012 2012 2012
Machines 19.1 22.7 184 21.7 21.9
Services 7.7 9.9 6.8 70 85
Other and intersegment sales -04 -0.3 -0.6 -0.3 0.2
Glaston Group total 26.4 32.3 24.6 285 302
EBIT

1-3/ 10-12/ 7-9/ 4-6/ 1-3/
EUR million 2013 2012 2012 2012 2012
Machines -0.4 0.5 -0.5 -1.7 -09
Services 1.2 2.0 1.2 1.0 17
Other and eliminations -1.2 -1.9 -1.2 -20 -1.6
EBIT excluding non-recurring items -0.4 0.5 -0.4 -27 -0.7
Non-recurring items 3.7 -2.4 - - 30
EBIT 34 -1.9 -04 27  -37
Order book (continuing oper ations)

31.3. 31.12. 30.9. 30.6. 31.3.

EUR million 2013 2012 2012 2012 2012
Machines 37.8 33.1 31.3 30.8 34.2
Services 1.6 1.1 4.0 33 11
Total Glaston Group 39.4 34.2 35.3 341 352
Order intake (continuing oper ations)

1-3/ 10-12/ 7-9/ 4-6/ 1-3/
EUR million 2013 2012 2012 2012 2012
Machines 21.4 25.5 21.1 19.1 20.7
Services 7.5 7.9 7.3 9.1 7.6
Total Glaston Group 28.8 33.3 28.4 28.2 28.3

glaston
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DISCONTINUED OPERATIONSAND ASSETSAND LIABILITIESOF DISPOSAL GROUP CLASSIFIED
ASHELD FOR SALE

Glaston announced in October 2012 that it was negeg of sale of Software Solutions business a@aston
published in November 2012 that it has signed dibincontract of the sale of the business areacldsing of the
sale took place on 4 February, 2013. The resffioffivare Solutions business area as well as thit fesm the sale
transaction is presented as profit / loss for #@ol from continuing operations.

Revenue, expenses and result of discontinued

operations

EUR million 1-3/2013 1-3/2012 1-12/2012
Revenue 1.8 5.3 21.0
Expenses -1.3 -5.5 -19.2
Gross profit 05 -0.2 17
Finance costs, net 0.0 0.0 0.0
Impairment loss recognized on the remeasuremdairto

value less cost to sell - - -5.2
Profit / loss before tax from discontinued oper ations 05 -0.2 -3.5
Current income tax -0.1 -0.2 -0.7
Loss from disposal of discontinued operations -0.4 - -
Profit / loss from discontinued oper ations 0.0 -0.3 -4.2

Profit / loss from discontinued operations in 2@idude EUR 5.2 million goodwill impairment lossh& goodwill
impairment loss arises from measurement of netabsdd for sale to fair value less costs to sell.

Assets and liabilities of disposal group classified asheld for sale

Assets and liabilities of disposal groups at 31¢édeber 2012 included, in addition to assets afuditias related to
discontinued operations, also the real estate mpeae, Finland, which Glaston had classified ascwrent asset held
for sale. The sale and leaseback transaction tlaale @t the end of March 2013. The lease agreeanisimg from the
transaction will be an operating lease

31.3.2013 31.3.2012  31.12.2012

Assets

Goodwill - - 7.6
Other intangible assets - - 7.3
Tangible assets - - 9.6
Investments in associates - - 0.1
Available-for-sale assets - - 0.0
Deferred tax asset - - 0.0
Inventories - - 0.0
Assets for current tax - - 0.0
Trade and other receivables - - 50
Cash equivalents - - 0.3
Assets classified as held for sale - - 29.8
Liabilites

Deferred tax liability - - 1.8
Non-current interest-free liabilities and provisson - - 0.1

Current provisions - -
Current interest-bearing liabilities - -

0.4
0.0
Trade and other payables ) ) q.asron
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Liabilities for current tax - 0.2

Liabilitiesrelated to assets held for sale - 4.7
Net cash flows of discontinued operations
EUR million

31.3.2013 31.3.2012 31.12.2012

Operating 1.0 0.8 2.8
Investing -0.3 -0.8 -3.1
Financing 0.0 0.0 0.0
Net cash flow 0.6 0.0 -0.3
CONTINGENT LIABILITIES
EUR million 31.3.2013 31.3.2012 31.12.2012
Mortgages and pledges
On own behalf 293.0 487.2 470.8
On behalf of others 0.1 0.1 0.1
Guarantees
On own behalf 4.0 0.5 0.4
On behalf of others 0.0 0.0 0.0
Lease obligations 20.0 9.0 7.2
Other obligation on own behalf 0.7 0.5

Mortgages and pledges include EUR 89.4 millionafam group companies and EUR 35.7 million recdasbrom

group companies.

Glaston Group has international operations andeaa defendant or plaintiff in a number of legalqaedings
incidental to those operations. The Group doe€xrpect the outcome of any unmentioned legal prangedurrently
pending, either individually or in the aggregatehave material adverse effect upon the Group'satintated financial

position or results of operations.

DERIVATIVE INSTRUMENTS

EUR million 31.3.2013
Nominal Fair
value value
Commodity derivatives
Electricity forwards 0.3 0.0

31.3.2012 31.12.2012
Nominal Fair Fair
value value Nominal value value
0.2 0.0 0.3 0.0

Derivative instruments are used only for hedgingppees. Nominal values of derivative instrumentsidionecessarily
correspond with the actual cash flows between thterparties and do not therefore give a fair viéihe risk
position of the Group. The fair values are basedarket valuation on the date of reporting.

glaston
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PROPERTY, PLANT AND EQUIPMENT

EUR million

1-3/ 1-12/
Changesin property, plant and equipment 1-3/ 2013 2012 2012
Carrying amount at beginning of the period 7.3 18.7 18.7
Additions 0.5 0.2 0.6
Disposals 0.0 - -0.1
Depreciation and amortization -0.3 -0.6 -2.2
Impairment losses and reversals of impairment fsse - - -
Reclassification and other changes - - 0.0
Transfer to / from assets held for sale 0.7 - -9.7
Exchange differences 0.1 -0.1 -0.1
Carrying amount at end of the period 8.3 18.1 7.3

At the end of March 2013 or 2012 Glaston did natehef contractual commitments for the acquisitibpr@perty,

plant and equipment.

SHAREHOLDER INFORMATION

20 largest shareholders 31 Mar ch, 2013

% of shares

Shareholder Number of shares and votes

1 Etera Mutual Pension Insurance Company 26,764,885 13.82
2 Varma Mutual Pension Insurance Company 17,331,643 8.95
3 Suomen Teollisuussijoitus Oy 16,601,371 8.57
4 GWS Trade Oy 13,446,700 6.94
5 Oy G.W.Sohlberg Ab 12,819,400 6.62
6 Yleisradio Pension Foundation 10,481,369 541
7 Hymy Lahtinen Oy 10,320,000 5.33
8 Paivikki and Sakari Sohlberg Foundation 5,065,600 2.62
9 Oy Investsum Ab 3,480,000 1.80
10 Sumelius Bjarne Henning 2,593,733 1.34
11 Finnish Cultural Foundation 2,084,760 1.08
12 Sumelius-Fogelholm Birgitta Christina 1,994,734 1.03
13 Sumelius Bertil Christer 1,858,533 0.96
14 Von Christierson Charlie 1,600,000 0.83
15 Metsanen Arto Juhani 1,586,394 0.82
16 Oy Nissala Ab 1,500,000 0.77
17 Investment Fund Saastdpankki Pienyhtiot 1,500,000 0.77
18 Oy Cacava Ab 1,400,000 0.72
19 Sumelius-Koljonen Barbro 1,350,238 0.70
20 Ehrnrooth Helene Margareta 1,350,000 0.70
20 largest shareholders total 135,129,360 69.78
Nominee registered shareholders 76,791 0.40
Other shares 58,502,185 29.82
Total 193,708,336 100.00
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RELATED PARTY TRANSACTIONS

Glaston Group’s related parties include the paaedtsubsidiaries. Related parties also includennmbers of the
Board of Directors and the Group's Executive Managge Group, the CEO and their family members. Altso
shareholders, which have significant influence lastn through shareholding, are consider to laedlparties, as
well as the companies controlled by these sharemald

Glaston follows the same commercial terms in tretsias with related parties as with third parties.

Glaston had rented premises from companies ownéadbyiduals belonging to the management. The rpaid
correspond with the local level of rents. The edigbarty connection ceased at 30 November, 2012 |€Hse
payments were in January — March 2012 EUR 0.laonilli

During the review period there were no relatedypiemnsactions whose terms would differ from thentein
transactions with third parties.

Share-based payment plan

The Board of Directors of Glaston Corporation apprbon 7 February 2013, a new share-based incepitinefor the
Group key employees.

The new plan includes one performance period, Iéginon 15 March 2013 and ending on 15 March 20hé.
prerequisite for participation in the plan andfeward payment on the basis of the performancegevas that a key
employee subscribed Glaston shares in the shareiisdMarch 2013. Rewards from the plan will bedpaithe
Glaston shares in April 2014 providing that the keyployee’s employment or service with the Group i®rce and
that he or she still owns the shares subscrib#teishare issue. If the prerequisites for the rdyayment are
fulfilled, a key employee shall receive one matghshare (gross) for every three shares subscribégkishare issue.
The main principle is that no reward will be pafdhe key employee’s employment or service endereereward
payment.

The plan is directed to approximately 28 people.

FINANCIAL INSTRUMENTSAT FAIR VALUE

Financial instruments at fair value include deiived. Other financial instruments at fair valueotigh profit or loss
can include mainly Glaston’s current investmentsici are classified as held for trading, i.e. whielve been
acquired or incurred principally for the purposeselling them in the near future. Also availabledale financial

assets are measured at fair value.

Fair values of publicly traded derivatives are gkdted based on quoted market rates at the ertn eéporting period
(fair value hierarchy, level 1). All Glaston’s deatives are publicly traded.

Listed investments are measured at the market atittee end of the reporting period (fair valuerdwiehy, level 2).
Investments, for which fair values cannot be measueliably, such as unlisted equities, are repaatecost or at cost
less impairment (fair value hierarchy, level 3).

Fair value measurement hierarchy:

Level 1 = quoted prices in active markets
Level 2 = other than quoted prices included withével 1 that are observable either directly oirigctly

Level 3 = not based on observable market datay&éue equals cost or cost less impairment.
During the reporting period there were no transfetsveen levels 1 and 2 of the fair value hierarchy

During the reporting period there were no changehle valuation techniques of levels 2 0|3 offehev*
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hierarchy.

Fair value hierarchy, level 3, changes duringthereporting period

EUR million 2013 2012
1 January 0.3 0.3
Impairment - -
Transfers - -
31 March 0.3 0.,3

Financial instruments measured at fair value anlidted in level 3 of fair value hierarchy had nteef on the profit or
loss of the reporting period or on other comprelvensicome. These financial instruments are notsuesl at fair value
on recurring basis.

Fair value hierarchy, fair values

EUR million
31.3.2013 31.3.2012 31.12.2012
Available-for-sale shares
Level 1 0.1 0.1 0.1
Level 3 0.2 0.3 0.2
0.3 0.3 0.3
Derivatives
Level 2 0.0 0.0 0.0
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