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ANNUAL GENERAL MEETING

Date: 2 April 2014 at 4 p.m.

Place: Finlandia Hall, Veranda 1, Mannerheimintie 13@1@ Helsinki

Present: List of votes from which the shareholders presértha meeting, either in person or by proxy, their
representatives and advisers, as well as the nuohiséyares and votes of each shareholder appear, ha
been appended to the minutes as Appendix 1.
In addition, the meeting was attended by membershef Board of Directors, members of the
company’s management and technical personnel.

1. Opening of the Meeting
The Chairman of the company’s Board of Directts, Andreas Tallberg, opened the meeting.

2. Calling the Meeting to Order
Attorney Mikko Heinonen was elected as the chairmiathe meeting. The chairman elected General
Counsel Taina Tirkkonen as the secretary of thetingpe

3. Election of Persons to Scrutinise the Minutes andtSupervise the Counting of Votes
It was resolved that the minutes be examined by Liehtinen and Tuomo Nuottim&ki, who will also
scrutinise the vote, if necessary.

4. Recording the Legality of the Meeting

C36980825.2

It was noted that the notice to the General Meetimg published on the company website on 7

February 2014 and that on the same day it had peklshed also in a stock exchange release. The
meeting notice was appended to the minutes as App2nin addition, a summary notice of the General

Meeting was published in Helsingin Sanomat and ldetadsbladet on 10 March 2014.

It was noted that the meeting had been convenaddardance with law and the Articles of Associgtion
and thus it had the power to deal with the mattergained in the notice.

It was noted that the proposals of the NominatioarB to the General Meeting were altogether puidish
on 23 January 2014 and that the proposals of tterdBof Directors to the General Meeting were
published on 7 February 2014. It was noted thaatime mentioned and other documents pursuant to
Section 21 of Chapter 5 of the Limited Liability @panies Act had, in accordance with the Limited
Liability Companies Act, been available for inspattby the shareholders on the company website
www.glaston.net as of 7 March 2014, at the lafEse documents were also available at the General
Meeting.
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5. Recording the Attendance at the Meeting and the Lisof Votes

It was noted that a list of votes, pursuant to Amlbe 1, of shareholders, proxy representatives and
assistants present at the beginning of the meatdigating the number of shares and voting riglfits o
each shareholder had been compiled. It was nottchtitording to the list of votes, 127 shareholders
were present or represented at the beginning ahteting, representing a total of 129,459,013 share
which in the meeting altogether carried a total 7,382,639 votes considering the voting restnictio
pursuant to the Articles of Association.

The chairman adopted the list of votes as at thgbang of the meeting pursuant to Appendix 1.

The chairman noted that some shareholders holdinginee-registered shares had delivered voting
instructions to the company before the General Mgeand that on the basis of the said voting
instructions the holders of the said nominee-regist shares supported the proposals appearing in th
meeting.

6. Presentation of the Annual Accounts, Consolidated #nual Accounts, the Report of the Board of
Directors and the Auditor's Report for the year 203

CEO and President Arto Metsédnen gave a report enfittancial year 2013 and presented the
company’s annual accounts, consolidated annuabatsoand the report of the Board of Directors for
the financial year ending 31 December 2013.

The chairman presented the company’s auditor'stémuathe financial year ending 31 December 2013.

It was noted that the annual accounts, consolidatedial accounts and the report of the Board of
Directors as well as the auditor’'s report had Beilable for inspection on the company websitefas
March 2014 and that the company has publishedaadial statement release in a stock exchange eeleas
in accordance with the Securities Markets Act drebruary 2014. It was further noted that the ahnua
accounts, the report of the Board of Directors thiedauditor’s report had been delivered to thericizai

of the meeting.

7. Adoption of the Annual Accounts and Consolidated Anual Accounts

It was resolved that the annual accounts and ciolaset! annual accounts for the financial year emdin
31 December 2013 be adopted.

8. Resolution on the Use of the Result Shown on the Bace Sheet and the Payment of Dividend

It was noted that the Board of Directors had prepothat no dividend shall be distributed for the
financial year ending 31 December 2013 or fromimeth earnings, and that equity is not returned
from the reserve for invested unrestricted equity.

It was further noted that it has come to the knolgéeof the company that shareholders representing
22,306,023 of the total number of shares in thepaom have made a proposal to distribute a minority
dividend from company’s distributable assets, atingrto the Finnish Companies Act Chapter 13,
Section 7, in the amount of EUR 0.01 per sharevals noted that, according to the afore-mentioned
section of the law, shareholders representing s® tlean one tenth of all shares may demand at the
Annual General Meeting that as minority dividenddisributed an amount representing no more than
half of the profits of the financial period, howevet more than eight per cent (8%) of the equfty o
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10.

11.

12.

the company. The amount of EUR 1,937,083.36, or BUR per share, as requested by shareholders
is less than half of the profits of the financiaripd of the parent company, is less than eightpat
(8%) of the equity of the company and thereforestitutes the amount payable as minority dividend.

The shareholders proposing the minority dividend #reir shareholdings were noted (Appendix 3).
Said shareholders repeated the demand for mindisitgiend in connection with the handling of the
matter. Mr. Andreas Tallberg, the Chairman of treaf8l of Directors, noted that according to the
view of the Board of Directors, the payment of gh®posed minority dividend does not risk the
solvency of the company but that the payment aganemts may take a few weeks. It was noted that
the shareholders demanding the dividend have peapibst the record date for the dividend payment
would be 7 April 2014 and the dividend be paid dnJ8ly 2014. The Board of Directors noted that
the proposed schedule is possible.

As the shareholders requesting the minority dividespresent more than 10 per cent of the total
number of shares in the company, it was notedthigatiecision of the Annual General Meeting was to
distribute EUR 0.01 per share so that the recotd fia the dividend payment shall be 7 April 2014
and the dividend be paid on a date decided lateh&yBoard of Directors, however no later than on
31 July 2014.

Resolution on the Discharge of the Members of thedard of Directors as well as the CEO and
President from Liability

It was resolved that the board members and the apyp CEO and President be discharged from
liability for the financial year 1 January to 31deenber 2013.

Resolutions on the Remuneration of the Members ohe Board of Directors

The General Meeting resolved that the fees of da@dmembers be left unchanged. The Chairman of
the Board will be paid an annual fee of EUR 40,@d&puty Chairman of the Board EUR 30,000, and
the other board members EUR 20,000. The comparlyalgib pay a voluntary contribution-based
pension insurance. In addition to the annual teebbard members will also be paid a separateofee f
each board meeting they attend. The chairman ofméheting will be paid a meeting fee of EUR 800
and members EUR 500. In addition, each board memmlremunerated for the direct expenses due to
the board work.

Resolution on the Number of the Members of the Boalrof Directors

It was resolved that the Board of Directors cornglistix (6) members in the next term.

Election of Members of the Board of Directors

It was resolved that the current members Mr. Arslieallberg, Ms. Anu Hamaldinen, Mr. Claus von
Bonsdorff, Mr. Pekka Vauramo and Mr. Teuvo Salmibenre-elected and Kalle Reponen be elected
as a new Member of Board of Directors to replacastdr Sumelius, who has resigned, for the next
term.

Mr. Andreas Tallberg, The Chairman of the compamgdard of Directors, expressed his thanks to Mr.
Christer Sumelius.
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Resolution on the Remuneration of the Auditor

It was resolved that the auditor be remuneratethemasis of an invoice.

Election of Auditor

It was resolved that Ernst & Young Oy, a firm of tAarised Public Accountants, with Authorised
Public Accountant Harri Parssinen as the principalitor, be elected as the company’s auditor.

Authorising the Board of Directors to Decide on thdssuance of Shares as well as the Issuance of
Options and Other Rights Entitling to Shares

It was resolved, in accordance with the proposahefBoard of Directors, to authorise the Board of
Directors to resolve on one or more issuances wtoaiain the right to issue new shares or dispbse o
the shares in the possession of the company ars$ie options or other rights entitling to shares
pursuant to Chapter 10 of the Finnish Companies Pat authorisation consists of up to 20,000,000
shares in the aggregate.

The authorisation does not exclude the Board oéddars' right to decide on a directed issue. The
authorisation was proposed to be used for matariahgements from the company's point of view,
such as financing or implementing business arraegésmor investments or for other such purposes
determined by the Board of Directors in which caseeighty financial reason for issuing shares,
options or other rights and possibly directing arelissue would exist.

The Board of Directors is authorised to resolveairother terms and conditions of the issuance of
shares, options and other rights entitling to shasereferred to in Chapter 10 of the Companies Act
including the payment period, grounds for the deieation of the subscription price and subscription
price or allocation of shares, option or other tginee of charge or that the subscription pricg &
paid besides in cash also by other assets eithialfyaor entirely.

The authorisation is effective until 30 June 2008 & supersedes earlier authorisations.

Closing of the Meeting
It was recorded that all resolutions of the megtirere adopted without a vote.

It was noted that the minutes of the General Mgetiill be available for inspection by the sharelect
on the company website www.glaston.net no later #itghin two weeks.

The chairman closed the meeting.
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In fidem

MIKKO HEINONEN
Mikko Heinonen
Chairman

Approved

LINA LEHTINEN
Lina Lehtinen
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